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Earely in the history of economic literature has a work
been published which is at all comparable to this in its
value to the American student of finance.

Professor Schanz earned his reputation by the thorough
work displayed in his Unglische Sandelspolitik gegen Unde
des Mittelalters, published some fourteen years ago, as well as
by several minor works on the history of labor. In 1884 he
started the Finanz-Archiv, which is still the only serious
review devoted exclusively to the science of finance. In
this periodical he has been publishing for the past few years
detailed histories and descriptions of the tax systems of
different German commonwealths, which have challenged
admiration for their solidity and accuracy. Now he offers
to the scientific world a work which stands unequalled in
magnitude of scope and detail of treatment.

A word first as to the methods of the author. The opening
volume is devoted to a sketch of the general development of
Swiss taxation. A preliminary chapter treats of the federal
taxes and of the general situation; a second chapter, of the
general direct taxes in the cantons; a third chapter, of the
licenses, succession duties, military tax, etc.; a fourth chapter,
of the indirect taxes on consumption; while a final part is de-
voted to the questions of local taxation. The three following
volumes take up each of the twenty-five separate cantons in
detail; describe the history, not only of all the changes,
"but of all the attempted reforms; and close with a minute
statement of the existing condition in each. The fifth and
final volume contains the text of all the important tax laws
and administrative ordinances for each canton since the
beginning of the century. It will be seen at a glance how
stupendous must have been the labor necessary to complete
such a task.

Let us now endeavor to ascertain in what respects the
work is important to Americans. Professor Schanz begins
by accepting the theory advanced by the present writer
regarding the historical development of taxation and the
position of the general property tax in this development.
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